
The insurance industry is 
supposed to protect us from 
catastrophic risk. 

Yet insurers are fueling dangerous 
climate change by perpetuating 
our dependence on fossil fuels. 

Who we are
Insure Our Future is a campaign of leading 
climate and consumer groups calling on 
the U.S. insurance industry to stop insuring 
and investing in fossil fuels. We are part of 
the global Unfriend Coal campaign which 
promotes a rapid shift of the insurance 
industry from fossil fuels to clean energy.

What we want
We’re demanding that U.S. insurance 
companies phase out their support of 
fossil fuels, beginning with coal and tar 
sands, two of the most carbon-intensive 
energy sources. We’re calling on them to:

1. Stop insuring coal and tar  
sands projects and companies

2. Divest from coal and tar  
sands companies

3. Scale up investments and  
insurance for clean energy

Why the insurance industry?
You can’t drive a car or buy a house 
without insurance. Likewise without 
insurance, energy companies cannot build 
or operate destructive fossil fuel projects 
like oil drilling, gas fracking and pipelines, 
and coal plants and mines. Insurers make 
these projects possible in two ways:

1) INSURING FOSSIL FUEL PROJECTS

Insurance coverage allows carbon-
intensive coal and tar sands projects to 
be built and operated. Once built, fossil 
fuel infrastructure locks us into dirty and 
expensive energy that fuels extreme 
weather and worsens public health.

2) INVESTING IN FOSSIL FUEL COMPANIES

Insurance companies invest their 
customers’ premiums into fossil fuel 
companies. The 40 largest U.S. insurers 
hold over $450 billion in coal, oil, gas and 
electric utility stocks and bonds.

More than 4 degrees 
Celsius of warming this 
century would make the 
world ‘uninsurable’. 
Thomas Buberl, Chief Executive Officer of AXA



It is a perverse loop that 
allows insurers to facilitate 
polluting projects that 
cause global warming while 
at the same time providing 
insurance against the 
climate impacts of these 
same projects.

Bill KcKibben, Founder of 350.org
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The U.S. Insurance Industry 
Continues to Lag Behind on 
Climate Action
Only one major U.S. insurance company, 
Chubb, has committed to stop insuring 
new coal projects, phase out existing 
contracts with coal companies, and divest 
from coal.

By contrast, international insurers are taking 
action. Over 20 of the largest global insurance 
companies in Europe and Australia have 
divested from fossil fuels, and more than 15, 
including Allianz, AXA, Zurich, and Swiss Re, 
have stopped or limited insurance for coal 
and/or tar sands.

Who Loses When Insurance 
Companies Support Fossil Fuels?
INSURANCE POLICYHOLDERS: 

Insurers have increased premiums or 
withdrawn coverage from policyholders 
most at risk to disasters made worse by 
climate change, such as residents affected by 
hurricanes and wildfires. It is unacceptable for 
insurers to continue to fuel climate change 
while they abandon policyholders affected by 
the very crisis they are enabling.

COMMUNITIES ON THE FRONTLINES  
OF CLIMATE CHANGE 

Dirty fossil fuel projects are often placed in 
or next to low-income communities and 
communities of color who experience severe 
public health effects from these projects’ 
pollution. These communities are often the 
first to be hit by climate change impacts and 
often lack the infrastructure and resources 
to quickly recover from the economic shocks 
due to extreme weather events. 

Insurance Regulators  
Share the Blame
State insurance regulators are supposed 
to hold insurers accountable on behalf of 
the public but, with a few exceptions, these 
regulators have displayed a complete lack of 
leadership when it comes to climate change. 
State insurance regulators need to compel 
U.S. insurance companies to disclose their 
support for fossil fuels and publicly encourage 
these insurers to ditch coal and tar sands. 


